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INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE UNAUDITED FINANCIAL RESULTS OF VISAKHAPATNAM PORT
LOGISTICS PARK LIMITED FOR THE QUARTER ENDED JUNE 30™, 2024

To,

The Board of Directors

Visakhapatnam Port Logistics Park Limited,
21, Netaji Subhas Road,

KOLKATA

Introduction

We have reviewed the accompanying Statement of Unaudited Financial Results of Visakhapatnam Port Logistics Park
Limited (“the Company") for the quarter ended June 30, 2024 (“the Statement”). Management is responsible for the
preparation and fair presentation of this Statement in accordance with the Companies (Indian Accounting Standard) Rule,
2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there
under and other accounting principles generally accepted in India.

Our responsibility is to express a conclusion on the Statements based on our review and procedures performed by us.
Scope of Review

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review of Interim Financial
Information performed by the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
A review of Statement consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards of Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Point for consideration

The company’s financial result reveals net loss for a continuous period including Quarter 1 of current Financial Year but
based on the positive outlook of the management towards the growth of the Company and its ability to continue as a going
concern in the foreseeable future, the financial information of the Company for the quarter ended June 2024, has been
prepared on a going concern basis.

Conclusion

Based on our review conducted and procedure performed, nothing, except the above mentioned point for consideration,
has come to our attention that causes us to believe that the accompanying Statement of Unaudited Financial Result does
not present fairly, in all material respects, the state of affairs of the Company as at June 30, 2024, and of its results of
operations for the quarter ended June 30, 2024, in accordance with the Companies (Indian Accounting Standard) Rule, 2015
(Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies.
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